
























































































































Other Supplementary Information 

Other supplementary information includes financial statements not required by 
the Governmental Accounting Standards Board, nor a part of the basic financial 
statements, but are presented for purposes of additional analysis. 

• Budgetary Comparison Schedule - Budgetary Basis - Budget and Actual -
General Fund Revenues 

• Schedule of Departmental Operations - General Fund 

• Combining Balance Sheet - Nonmajor Governmental Funds 

• Combining Schedule of Revenues, Expenditures and Changes in Fund 
Balances - Nonmajor Governmental Funds 

• Combining Balance Sheet - Nonmajor Special Revenue Funds 

• Combining Schedule of Revenues, Expenditures and Changes in Fund 
Balances - Nonmajor Special Revenue Funds 

• Schedule of General Capital Assets by Function 

• Schedule of Changes in General Capital Assets by Function 
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SCHEDULE A 
TOWN OF WOLCOTT, VERMONT 

BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS 
BUDGETANDACTUAL-GENERALFUNDREVENUES 

FOR THE YEAR ENDED JUNE 30, 2024 

Variance 
Original Final Actual Positive 
Budget Budget Amounts (Negative) 

Resources (Inflows): 
Property taxes: 

Current real property taxes $ 3,380,398 $ 3,380,398 $ 3,180,476 $ (199,922) 
Delinquent real property taxes 25,000 25,000 143,300 118,300 
Penalties and interest 18,736 18,736 
Current use 108,905 108,905 105,417 (3,488) 

Intergovernmental revenues: 

Tax adjustments from the State 9,000 9,000 65,093 56,093 
State aid to highways 120,000 120,000 113,402 (6,598) 
FEMAgrants 124,407 124,407 
Other grants 42,809 42,809 

Permits and licenses: 
Dog licenses 3,000 3,000 4,952 1,952 
Liquor licenses 65 65 130 65 
Zoning permits 3,500 3,500 4,289 789 
Court fines 4,400 4,400 5,663 1,263 
Overweight permits 450 450 460 10 

Charges for services: 
Town clerk fees 25,080 25,080 17,414 (7,666) 
Town hall rent 4,000 4,000 5,830 1,830 
Public works 175 175 
Restoration fees 6,000 6,000 4,846 (1,154) 

Investment income 7,000 7,000 7,591 591 
Other income: 

Other income 800 800 307,605 306,805 
Amounts Available for Appropriation $ 3,697,598 $ 3,822,005 $ 4,152,595 $ 330,590 

See accompanying independent auditor's report and notes to financial statements. 
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, SCHEDULE B 
TOWN OF WOLCOTT, VERMONT 

SCHEDULE OF DEPARTMENTAL OPERATIONS - GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2024 

Variance 
Original Budget Final Actual Positive/ 
Budget Adjustments Budget Expenditures (Negative) 

General government: 
Town Officers: 

Administrator $ 20,000 $ $ 20,000 $ 24,725 $ (4,725) 
Town Clerk 12,220 12,220 12,220 
Asst. Town Clerk 28,840 28,840 24,625 4,215 
Town Clerk fees 25,000 25,000 17,416 7,584 
Treasurer 24,425 24,425 24,425 
Selectboard 5,000 5,000 5,000 
Selectboard's expenses 9,808 9,808 8,091 1,717 
Listers 35,740 35,740 23,069 12,671 
Listers' expenses 1,100 1,100 1,109 (9) 
Planning Commission 1,031 1,031 1,031 
Health Officer and expenses 950 950 1,058 (108) 
Ambulance 15,524 15,524 15,524 
Justice of the Peace 525 525 525 
Zoning and planning expenses 12,125 12,125 10,365 1,760 
IT Department 18,859 18,859 25,576 (6,717) 
Training 400 400 295 105 
Health/dental insurance 27,897 27,897 24,250 3,647 

Total Town Officers 239,444 239,444 219,304 20,140 

Town Office: 
Office supplies 3,200 3,200 2,886 314 
Computer expenses 288 (288) 
Bookkeeper services 1,000 1,000 1,000 
Equipment 1,158 (1,158) 
Postage 1,500 1,500 2,540 (1,040) 
Telephone 1,100 1,100 1,552 (452) 
Mileage 500 500 1,235 (735) 
Restoration of records 5,240 (5,240) 
Temporary help 1,000 1,000 1,000 
Newspaper notices 300 300 108 192 
Miscellaneous 12,646 (12,646) 

Total Town Office 8,600 8,600 27,653 (19,053) 

Election/Meetings/Reports: 
Election officials 900 900 843 57 
Town report and postage 3,600 3,600 3,938 (338) 

Total Elections/Meetings/Reports 4,500 4,500 4,781 (281) 
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SCHEDULE B (CONTINUED) 
TOWN OF WOLCOTT, VERMONT 

SCHEDULE OF DEPARTMENTAL OPERATIONS - GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2024 

Variance 
Original Budget Final Actual Positive/ 
Budget Adjustments Budget Expenditures (Negative) 

Insurance/Audit: 
Insurance 47,110 47,110 51,146 (4,036) 
Audit 13,900 13,900 12,000 1,900 

Total Insurance/Audit 61,010 61,010 63,146 (2,136) 

Taxes and Assessments: 
FICA 32,366 32,366 31,878 488 
VT municipal retirement 13,724 13,724 13,787 (63) 
Lamoille county tax 16,766 16,766 16,776 (10) 
Education tax 2,072,571 2,072,571 2,072,571 
Overpayment of taxes reimbursed 10,302 (10,302) 
Lease land rentals 59 59 59 

Total Taxes and Assessments 2,135,486 2,135,486 2,145,373 (9,887) 

Fuel and Lights: 
Town Office - lights 2,500 2,500 2,560 (60) 
Town Office - fuel 4,800 4,800 4,690 110 
Town Hall - lights 1,200 1,200 1,161 39 
Town Hall - fuel 3,000 3,000 2,453 547 
Depot Station - lights 1,050 1,050 502 548 
Depot Station - fuel 1,050 1,050 1,167 (117) 
Bus barn - lights 175 175 192 (17) 

Total Fuel and Lights 13,775 13,775 12,725 1,050 

General Maintenance: 
Town Hall - repairs and maintenance 200 200 200 
Town Hall - supplies 200 200 808 (608) 
Town Hall - janitor 1,545 1,545 2,308 (763) 
Town Buildings - repairs and maintenance 20,500 20,500 82 20,418 
Town Office - supplies 1,000 1,000 4,793 (3,793) 
Town Office - janitor 2,575 2,575 2,872 (297) 

Total General Maintenance 26,020 26,020 10,863 15,157 

All Others: 
VLCTdues 3,299 3,299 3,299 
Dog control 3,356 3,356 5,011 (1,655) 
Interest on short-term debt 4,000 4,000 14,262 (10,262) 
Parks and rec. department 2,620 2,620 225 2,395 
Water expense 2,128 (2,128) 
Ordinance committee 5,650 5,650 1,236 4,414 
Community garden project 884 (884) 
Grant expenses 306,201 (306,201) 
Miscellaneous expenses 5,250 5,250 7,628 (2,378) 

Total All Others 24,175 24,175 340,874 (316,699) 

Total General Government 2,513,010 2,513,010 2,824,719 (311,709) 
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SCHEDULE B (CONTINUED) 
TOWN OF WOLCOTT, VERMONT 

SCHEDULE OF DEPARTMENTAL OPERATIONS - GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2024 

Variance 
Original Budget Final Actual Positive/ 
Budget Adjustments Budget Expenditures (Negative) 

Library: 
Librarian salary and benefits 26,154 26,154 25,218 936 

Public Safety: 
Police Protection: 

Lamoille County Sheriffs dept.: 
Communications and jail 38,480 38,480 38,431 49 
Road patrol 258,403 258,403 258,403 

Wolcott forest fire warden 850 850 850 
Emergency management 950 950 995 (45) 

Total Public Safety 298,683 298,683 298,679 4 

Town Cemeteries: 
Flags 300 300 355 (55) 

Highway and Streets: 
Salaries and wages 225,752 225,752 210,248 15,504 
Benefits 59,647 59,647 56,746 2,901 
Supplies 2,650 2,650 9,191 (6,541) 
Town garage phone 1,800 1,800 1,225 575 
Uniforms 5,000 5,000 8,772 (3,772) 
Tires 5,000 5,000 1,894 3,106 
Parts and repairs 25,000 25,000 63,186 (38,186) 
Small equipment and tools 3,500 3,500 1,890 1,610 
Culverts 15,000 15,000 21,126 (6,126) 
Salt - chloride - sand - gravel - clay 76,000 76,000 92,882 (16,882) 
Gas - diesel - heat - oil 45,000 45,000 50,931 (5,931) 
Town garage lights 3,350 3,350 3,629 (279) 
Outside equipment use 3,000 3,000 540 2,460 
Cold patch 1,000 1,000 969 31 
Winter sand 45,000 45,000 46,676 (1,676) 
Street lights 2,600 2,600 2,706 (106) 
Signs 2,500 2,500 60 2,440 
Paving 57,000 57,000 48,976 8,024 
Bridge repair 7,500 7,500 7,500 
School Street bridge rental 2,424 2,424 2,222 202 
Class II construction 2,000 2,000 61,546 (59,546) 
Class Ill construction 41,000 41,000 33,787 7,213 
Class 1111 construction 2,500 2,500 1,301 1,199 
Flood repairs and mitigation 124,407 124,407 574,380 (449,973) 
Guardrails 15,000 15,000 15,473 (473) 
DEC 1,590 1,590 1,350 240 
Miscellaneous 2,600 2,600 10,741 (8,141) 

Total Highway and Streets 653,413 124,407 777,820 1,322,447 (544,627) 
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SCHEDULE B (CONTINUED) 
TOWN OF WOLCOTT, VERMONT 

SCHEDULE OF DEPARTMENTAL OPERATIONS - GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2024 

Variance 
Original Budget Final Actual Positive/ 
Budget Adjustments Budget Expenditures (Negative) 

Special Articles: 
American Red Cross 500 500 500 
Central Vennont Adult Basic Education 1,200 1,200 1,200 
Central Vermont Council on Aging 1,700 1,700 1,700 
Clarina Howard Nichols Center 500 500 500 
Craftsbury Sapling 500 500 500 
Home Share of Vermont 400 400 400 
Justice for Dogs 500 500 500 
Lamoille Community Food Share, Inc. 600 600 600 
Lamoille County Conservation 500 500 500 
Lamoille County Special Investigation Unit 1,082 1,082 1,082 
Lamoille Economic Development Corp. 750 750 750 
Lamoille Family Center 500 500 500 
Lamoille Home Health and Hospice 5,028 5,028 5,028 
Lamoille Housing Partnership 300 300 300 
Meals on Wheels of Lamoille County 1,400 1,400 1,400 
North Central Vermont Recovery Center 1,000 1,000 1,000 
North County Animal League 1,000 1,000 1,000 
Rural Community Transportation, Inc. 1,000 1,000 1,000 
Salvation Fanns 500 500 500 

Total Special Articles 18,960 18,960 18,960 

Appropriations: 
Athletic Association 1,500 1,500 2,000 (500) 
Wolcott Cemetery Association 11,000 11,000 11,000 
Wolcott Volunteer Fire Department 79,950 79,950 79,950 

Total Appropriations 92,450 92,450 92,950 (500) 

Debt Service: 
Principal 63,542 63,542 66,956 (3,414) 
Interest 4,921 4,921 2,923 1,998 

Total Debt Service 68,463 68,463 69,879 (1,416) 

Transfers to Other Funds: 
Transfer to equipment fund 100,000 100,000 100,000 
Transfer to library fund 9,925 9,925 9,925 

Total Transfers to Other Funds 109,925 109,925 109,925 

TOTAL DEPARTMENTAL OPERATIONS $ 3,781,358 $ 124,407 $ 3,905,765 $ 4,763,132 $ (857,367) 

See accompanying independent auditor's report and notes to financial statements. 
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SCHEDULE C 
TOWN OF WOLCOTT, VERMONT 

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS 
JUNE 30, 2024 

Special Capital Total Nonmajor 
Revenue Projects Governmental 

Funds Funds Funds 
ASSETS 

Cash and cash equivalents $ 15,129 $ 100,374 $ 115,503 
Investments 7,574 7,574 
Due from other funds 132,829 132,829 

TOTAL ASSETS $ 155,532 $ 100,374 $ 255,906 

LIABILITIES 
Due to other funds $ - $ 120,021 $ 120,021 

TOTAL LIABILITIES 120,021 120,021 

DEFERRED INFLOWS OF RESOURCES 
Deferred revenue 26,791 26,791 

TOTAL DEFERRED INFLOWS OF RESOURCES 26,791 26,791 

FUND BALANCES (DEFICITS) 
Non spendable 
Restricted 106,012 106,012 
Committed 
Assigned 22,729 22,729 
Unassigned (19,647) (19,647) 

TOTAL FUND BALANCES (DEFICITS) 128,741 (19,647) 109,094 

TOTAL LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES (DEFICITS) $ 155,532 $ 100,374 $ 255,906 

See accompanying independent auditor's report and notes to financial statements. 

63 



SCHEDULED 
TOWN OF WOLCOTT, VERMONT 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - NONMAJOR 
GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2024 

Special Capital Total Nonmajor 
Revenue Projects Governmental 

Funds Funds Funds 

REVENUES 
Investment income, net of unrealized 

gains/(losses) $ $ 764 $ 764 
Intergovernmental 151,750 151,750 
Other income 7,160 7,160 

TOTAL REVENUES 158,910 764 159,674 

EXPENDITURES 
General government 138,710 138,710 
Culture and recreation 10,418 10,418 
Other 57,867 57,867 

TOTAL EXPENDITURES 149,128 __ 5_7,867 206,995 

EXCESS OF REVENUES OVER 
(UNDER) EXPENDITURES 9,782 (57,103) __ (47,321) 

OTHER FINANCING SOURCES (USES) 
Transfers in 9,925 9,925 
Transfers (out) 

TOTAL OTHER FINANCING 
SOURCES (USES) 9,925 9,925 

NET CHANGE IN FUND BALANCES (DEFICITS) 19,707 (57,103) (37,396) 

FUND BALANCES (DEFICITS) - JULY 1, AS PREVIOUSLY REPORTED 134,753 134,753 

FUND BALANCE CORRECTION (158,923) (62,125) (221,048) 
CHANGE WITHIN FINANCIAL REPORTING ENTITY (MAJOR TO NONMAJOR FUND) 255,095 99,581 354,676 
CHANGE WITHIN FINANCIAL REPORTING ENTITY (NONMAJOR TO MAJOR FUND) (121,891) (121,891) 

(25,719) 37,456 11,737 

FUND BALANCES (DEFICITS) - JULY 1, AS RESTATED 109,034 37,456 146,490 -
FUND BALANCES (DEFICITS) - JUNE 30 $ 128,741 $ (19,647) $ 109,094 

See accompanying independent auditor's report and notes to financial statements. 
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Special Revenue Funds 

Special revenue funds are established to account for the proceeds of specific 
revenue sources (other than fiduciary trusts or for major capital projects) that are legally 
restricted to expenditures for specific purposes. 
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TOWN OF WOLCOTT, VERMONT 

COMBINING BALANCE SHEET - NONMAJOR SPECIAL REVENUE FUNDS 
JUNE 30, 2024 

Moved from Moved from Moved to 
major fund major fund major fund 
Reappraisal ARPA Cemetery 

Fund Fund Fund Library 

ASSETS 
Cash and cash equivalents $ - $ - $ - $ 15,129 
Investments - - - 7,574 
Due from other funds 106,012 26,791 - 26 

TOTAL ASSETS $ 106,012 $ 26,791 $ - $ 22,729 

LIABILITIES 
Accounts payable $ - $ - $ - $ -

TOTAL LIABILITIES 

DEFERRED INFLOWS OF RESOURCES 
Deferred revenue - 26,791 - -

TOTAL DEFERRED INFLOWS OF RESOURCES - 26,791 - -

FUND BALANCES 
Nonspendable 
Restricted 106,012 - - -
Committed 
Assigned - - 22,729 
Unassigned 

TOTAL FUND BALANCES 106,012 - - 22,729 

TOTAL LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES $ 106,012 $ 26,791 $ - $ 22,729 

See accompanying independent auditor's report and notes to financial statements. 
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SCHEDULE E 

Total 

$ 15,129 
7,574 

132,829 
$ 155,532 

$ 

26,791 
26,791 

106,012 

22,729 

128,741 

$ 155,532 



SCHEDULE F 
TOWN OF WOLCOTT, VERMONT 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCES - NONMAJOR SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED JUNE 30, 2024 

Moved from Moved from 
major fund major fund 
Reappraisal ARPA 

Fund Fund 

Moved to 
major fund 
Cemetery 

Fund Library Total 

REVENUES 
Intergovernmental 
Other income 

TOTAL REVENUES 

$ 9,557 $ 132,132 $ - $ 10,061 $151,750 

EXP EN DITU RES 
General government 
Culture and recreation 

TOTAL EXPENDITURES 

EXCESS OF REVENUES OVER 
(UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers (out) 

TOTAL OTHER FINANCING 
SOURCES (USES) 

NET CHANGE IN FUND BALANCES 

FUND BALANCES - JULY 1, AS PREVIOUSLY REPORTED 

CHANGE WITHIN FINANCIAL REPORTING ENTITY (MAJOR TO NON-MAJOR FUND) 
CHANGE WITHIN FINANCIAL REPORTING ENTITY (NON-MAJOR TO MAJOR FUND) 
FUND BALANCE CORRECTION 

FUND BALANCES - JULY 1, AS RESTATED 

FUND BALANCES - JUNE 30 

____ 28_3_ 6,578 
___ 9,_84_0_ 138,710 

9,840 

9,840 

96,172 

96,172 

96,172 

138,710 

138,710 

158,923 

(158,923) 

$ 106,012 $ 
===== 

$ 

121,891 

(121,891) 

299 7,160 ----
10,360 158,910 

10,418 
10,418 

(58} 

9,925 

9,925 

9,867 

12,862 

138,710 
10,418 

149,128 

9,782 

9,925 

9,925 

19,707 

134,753 

255,095 
(121,891) 
(158,923) 

(121,891) ----

12,862 

(25,719) 

109,034 

$ 22,729 $ 128,741 

See accompanying independent auditor's report and notes to financial statements. 
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Capital Projects Funds 

Capital projects funds are established to account for financial resources to be 
used for the acquisition or construction of major capital facilities, other than those 
financed by proprietary or trust funds. 
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SCHEDULE G 
TOWN OF WOLCOTT, VERMONT 

COMBINING BALANCE SHEET- NONMAJOR CAPITAL PROJECTS FUNDS 
JUNE 30, 2024 

Moved from 
major fund 

Capital 
Fund Total 

ASSETS 
Cash and cash equivalents $ 100,374 $ 100,374 

TOTAL ASSETS $ 100,374 $ 100,374 

LIABILITIES 
Due to other funds $ 120,021 $ 120,021 

TOTAL LIABILITIES 120,021 120,021 

FUND BALANCES (DEFICITS) 
Nonspendable 
Restricted 
Committed 
Assigned 
Unassigned (19,647) (19,647) 

TOTAL FUND BALANCES (DEFICITS) (19,647) (19,647) 

TOTAL LIABILITIES AND FUND BALANCES (DEFICITS) $ 100,374 $ 100,374 

See accompanying independent auditor's report and notes to financial statements. 
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SCHEDULE H 
TOWN OF WOLCOTT, VERMONT 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NONMAJOR CAPITAL PROJECTS FUNDS 

FOR THE YEAR ENDED JUNE 30, 2024 

Moved from 
major fund 

Capital 
Fund Total 

REVENUES 
Investment income, net of unrealized 

gains/(losses) $ 764 $ 
TOTAL REVENUES 764 

EXPENDITURES 
Other 57,867 

EXPENDITURES 57,867 

NET CHANGE IN FUND BALANCES (57,103) 

FUND BALANCES (DEFICITS) - JULY 1, AS PREVIOUSLY REPORTED 

CHANGE WITHIN FINANCIAL REPORTING ENTITY (MAJOR TO NON-MAJOR FUND) 99,581 
FUND BALANCE CORRECTION (62,125) 

37,456 

FUND BALANCES (DEFICITS) - JULY 1, AS RESTATED 37,456 -
FUND BALANCES (DEFICITS) - JUNE 30 $ (19,647) $ 

See accompanying independent auditor's report and notes to financial statements. 
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General Capital Assets 

General capital assets are those assets related to activities reported in the 
governmental funds. These assets are reported in the governmental activities' column 
of the government-wide statement of net position. 
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TOWN OF WOLCOTT, VERMONT 

SCHEDULE OF GENERAL CAPITAL ASSETS BY FUNCTION 
JUNE 30, 2024 

Land and Buildings, Building Machinery, 
Non-depreciable Improvements and Equipment 

Assets Land Improvements and Vehicles Infrastructure 

Town-wide $ 72,349 $ 582,473 $ 1,544,108 $ 2,056,738 
Transfer Station 48,746 - - -

Total General Capital Assets 121,095 582,473 1,544,108 2,056,738 

Less: Accumulated Depreciation - (209,750) (808,784) (731,068} 

Net General Capital Assets $ 121,095 $ 372,723 $ 735,324 $ 1,325,670 

See accompanying independent auditor's report and notes to financial statements. 
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SCHEDULE I 

Total 

4,255,668 
48,746 

4,304,414 

(1,749,602) 

2,554,812 
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TOWN OF WOLCOTT, VERMONT 

SCHEDULE OF CHANGES IN GENERAL CAPITAL ASSETS BY FUNCTION 
FOR THE YEAR ENDED JUNE 30, 2024 

General 
Capital 
Assets 

7/1/2023 
(Restated) Additions Deletions 

Town-wide $ 3,652,363 $ 603,305 $ -
Transfer Station 8,000 40,746 -

Total General Capital Assets 3,660,363 644,051 -

Less: Accumulated Depreciation (1,523,778) (225,824) -

Net General Capital Assets $ 2,136,585 $ 418,227 $ -

$ 

$ 

See accompanying independent auditor's report and notes to financial statements. 
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SCHEDULE J 

General 
Capital 
Assets 
6/30/24 

4,255,668 
48,746 

4,304,414 

(1,749,602) 

2,554,812 



Prowm Expertise & integrity 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Selectboard 
Town of Wolcott 
Wolcott, Vermont 

We have audited, in accordance with the auditing standards generally accepted 
in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards issued by the Comptroller General of the 
United States, the financial statements of the governmental activities, business-type 
activities, each major fund and the aggregate remaining fund information of the Town of 
Wolcott, Vermont as of and for the year ended June 30, 2024 and the related notes to 
the financial statements, which collectively comprise the Town of Wolcott, Vermont's 
basic financial statements and have issued our report thereon dated March 21, 2025. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered 
the Town of Wolcott, Vermont's internal control over financial reporting (internal control) 
as a basis for designing audit procedures that are appropriate in the circumstances for 
the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Town of Wolcott, 
Vermont's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Town of Wolcott, Vermont's internal control. 

A deficiency in internal control exists when the design or operation of a control 
does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent or detect and correct, misstatements on a timely basis. A 
material Vi(eakness is a deficiency or a combination of deficiencies, in i_nternal control, 
such that there is a reasonable possibility that a material misstatement of the 
organization's financial statements will not be prevented or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

3 Old Orchard Road, Buxton, Maine 04093 
Tel: (800) 300-7708 (207) 929-4606 Fax: (207) 929-4609 

www.rhrsmith.com 
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Our consideration of internal control was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal 
control that might be material weaknesses or significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. However, material weaknesses or significant 
deficiencies may exist that have not been identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Town of Wolcott, 
Vermont's financial statements are free from material misstatement, we performed tests 
of its compliance with certain provisions of laws, regulations, contracts and grant 
agreements, noncompliance with which could have a direct and material effect on the 
financial statements amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and accordingly, we do not express such an 
opinion. 

The results of our tests disclosed no instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards. We noted 
certain other matters that we reported to Management of the Town of Wolcott, Vermont 
is a separate letter dated March 21, 2025. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal 
control and compliance and the results of that testing and not to provide an opinion on 
the effectiveness of the organization's internal control or on compliance. This report is 
an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the organization's internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

Buxton, Maine 
Vermont Registration No. 092.0000967 
March 21, 2025 
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